










(b) The Executive Director shall have responsibility for all day-to-day actIVItIes of the 
Corporation, and shall be responsible for all applicable administrative requirements of its 
Articles ofIncorporation, these Bylaws, and the Act, as amended. 

(c) The Executive Director may have a staff to assist in the carrying out of his responsibilities. 

(d) The Board shall develop ajob description for the Executive Director position, a performance 
review schedule and criteria for review, and shall review the performance of the Executive 
Director based upon the schedule and criteria. 

(e) The Executive Director and staff shall be required to follow all other current Personnel 
Policies of the City of Bastrop, and for such purposes, the Executive Director shall be under 
the same provisions as those for the City Manager. 

ARTICLE IV 
FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS 

Section 1. Program of Work. 

(a) It shall be the duty and obligation of the Board to develop, prepare, finance, and implement a 
Program of Work with the objective and for the purpose of developing and diversifying the 
economic, recreational, educational and cultural aspects of the City. 

(b) The Board shall periodically submit reports to the City Council as to the status of its activities 
in carrying out the Program of Work. 

Section 2. Annual Corporate Budget. 

The Board shall cause to be prepared, and shall submit to the City Council of the City, a budget 
for the forthcoming fiscal year, and in accordance with the annual budget preparation schedule set 
forth by the City Manager. The budget shall be submitted to the City Manager for inclusion in the 
annual budget presentation to the City Council. The budget proposed for adoption shall include 
the projected operating expenses, and such other budgetary information as shall be useful to or 
appropriate for the Board and the City Council. No budget amendments shall become effective 
without City Council approval. No expenditures of funds shall be made unless such expenditure is 
provided for by the City Council approved budget of the Corporation. 

Section 3. Contracts for Service. 

(a) The Corporation may contract with any qualified and appropriate person, associatIon, 
corporation or governmental entity to perform and discharge designated tasks which will aid 
or assist the Board in the performance of its duties. 

(b) No such contract shall ever be approved or entered into which seeks or attempts to divest the 
Board of its discretion and policy-making functions. 
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Section 4. Books, Records, and Audits. 

(a) The Corporation shall keep and properly maintain, in accordance with generally accepted 
accounting principles, complete books, records, accounts, and financial statements pertaining 
to its corporate funds, activities, and affairs. 

(b) The Corporation shall cause its books, records, accounts, and financial statements to be 
audited at least once each fiscal year by an outside, independent auditing and accounting firm 
approved by the Corporation. Such audit shall be at the expense of the Corporation. 

(c) All books, records, accounts, and financial statements shall be kept and administered in 
accordance with the Texas Public Information Act, Chapter 552, Texas Government Code. 

Section 5. Deposit and Investment of Corporate Funds. 

(a) All funds of the Corporation shall be deposited on a regular basis, consistent with generally 
accepted accounting practices, in a local bank that is a depository of the City, which shall be 
federally insured and shall be selected following procedures and requirements for selecting a 
depository as set forth in Chapter 105 of the Local Government Code. All deposits shall be 
properly accounted for as deposits of the Corporation. 

(b) Temporary and idle funds, which are not needed for immediate obligations of the Corporation, 
shall be maintained on deposit in the Corporation's depository, or may be invested in any other 
legal manner in compliance with the Internal Financial Control Policies of the Corporation 
and City Investment Policy. 

(c) All proceeds from loans or from the issuance of bonds, notes, or other debt instruments 
("Obligations") issued by the Corporation shall be deposited and invested as provided in the 
resolution, order, indenture, or other documents authorizing or relating to their execution or 
issuance. 

Section 6. Expenditures of Corporate Money. 

The monies of the Corporation, including sales and use taxes collected pursuant to the Act, monies 
derived from the repayment of loans, rents received from the lease or use of property, the proceeds 
from the investment of funds of the Corporation, the proceeds from the sale of property, and the 
proceeds derived from the sale of Obligations, may be expended by the Corporation for any of the 
purposes authorized by the Act, subject to the following limitations: 

(a) Expenditures from the proceeds of Obligations shall be identified and described in the orders, 
resolutions, indentures, or other agreements submitted to and approved by the City Council 
prior to the execution of loan or financing agreements or the sale and delivery of the 
Obligations, to the purchasers thereof required by Section 7 of this Article; 

(b) Expenditures that may be made from a fund created with the proceeds of Obligations, and 
expenditures of monies derived from sources other than the proceeds of Obligations, may be 
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used for the purposes of financing or otherwise providing one or more "Projects", as defined 
in the Act. The specific expenditures shall be described in a resolution or order of the Board, 
and shall be made only after the approval thereof by the City Council; 

(c) All checks, drafts, or orders for the payment of money, notes, or other evidences of 
indebtedness issued in the name of the Corporation shall be handled in compliance with the 
finance and payment policies, and applicable Codes, of the City of Bastrop, Texas, as 
amended from time to time. 

Section 7. Issuance of Obligations. 

Any debt issuance issued by the Corporation shall be in accordance with the statute governing this 
corporation, but in any event, no debt issuance shall be issued without approval of the City Council, 
after review and comment by the City'S bond counsel and financial advisor. 

ARTICLE V 
MISCELLANEOUS PROVISIONS 

Section 1. Principal Office. 

(a) The principal office of the Corporation shall be located at such place as determined by the 
Board. 

(b) The Corporation shall have and shall continually designate a registered agent at its Registered 
Office, as required by the Act. 

Section 2. Fiscal Year. 

The fiscal year of the Corporation shall be the same as the fiscal year of the City. 

Section 3. Surety Bonds. 

The chair, vice-chair, and treasurer of the Board shall give an official bond in the sum of not less 
than One Hundred Thousand and nollOO Dollars ($100,000). The bonds referred to in this section 
shall be considered for the faithful accounting of all monies and things of value coming into the 
hands of such officers. The bonds shall be procured from some regularly accredited surety 
company authorized to do business in the State. The premiums thereafter shall be paid by the 
Corporation. A copy of each officer's bond shall be filed with the Secretary of State. 

Section 4. Indemnification of Directors, Officers, and Employees. 

(a) The Directors shall authorize the Corporation to payor reimburse any current or former 
director or officer of the Corporation for any costs, expenses, fines, settlements, judgments, 
and other amounts, actually and reasonably incurred by such person in any action, suit, or 
proceeding to which he or she is made a party by reason of holding such position as officer or 
director; provided, however, that such officer or director shall not receive such 
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indemnification if he be finally adjudicated in such instance to be liable for gross negligence 
or intentional misconduct in office. The indemnification herein provided shall also extend to 
good faith expenditures incurred in anticipation of, or preparation for, threatened or proposed 
litigation. The Board may, in proper cases, extend the indemnification to cover the good faith 
settlement of any such action, suit, or proceedings, whether formally instituted or not. 

Section 5. Legal Construction. 

These Bylaws shall be construed in accordance with the laws of the State of Texas. 

Section 6. Severability. 

If any provision or section of these Bylaws is held to be invalid, illegal or unenforceable in any 
respect, the invalidity, illegality or unenforceability shall not affect any other provision, and the 
Bylaws shall be construed as if the invalid, illegal, or unenforceable provision had not been 
included in the Bylaws. 

ARTICLE VI 
EFFECTIVE DATE AND APPROVAL 

Section 1. Effective Date. 

These Bylaws shall become effective upon the occurrence of the following events: 

(I) the adoption of these Bylaws by the Board, and 

(2) the approval of the Bylaws by the City Council. 

Section 2. 

These Ninth Amended Bylaws of the Bastrop Economic Development Corporation were approved 
and adopted at a meeting of the Board of the Bastrop Economic Development Corporation, held 
on Fc<b-4 It.<'t ':lJ, 2oll. 

\. 

[SIGNATURE PAGE FOLLOWS] 
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• c... 
'(.~tki )::"L ,Chair of the Bastrop EDC 

Approved and adopted at a meeting of the City Council held on ~e..bo 1Q Kj Ii ,2011. 

Ken l{esselus, Mayor of Bastrop, Texas 
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